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School’s out, and as vaccination rates rise and America enters a new
normal, the U.S. housing market continues along at a frenzied pace, with
low interest rates and limited inventory fueling record high sales prices. May
saw the median existing-home sales price exceed $350,000, a 24%
increase and the largest year-over-year increase since 1999, according to
the National Association of REALTORS®. Eager buyers are making multiple
offers, some for well over asking price, while others are making offers on
homes sight unseen.

New Listings increased 4.5 percent for Single-Family Detached homes but
decreased 9.1 percent for Townhouse-Condo homes. Pending Sales
decreased 6.7 percent for Single-Family Detached homes and 3.6 percent
for Townhouse-Condo homes. Inventory decreased 25.2 percent for Single-
Family Detached homes and 29.6 percent for Townhouse-Condo homes.

Median Sales Price increased 12.6 percent to $205,000 for Single-Family
Detached homes and 13.3 percent to $204,000 for Townhouse-Condo
homes. Days on Market decreased 49.2 percent for Single-Family Detached
homes and 30.3 percent for Townhouse-Condo homes. Months Supply of
Inventory decreased 31.3 percent for Single-Family Detached homes and
44.0 percent for Townhouse-Condo homes.

The increase in sales prices comes with a slight decline in existing home
sales nationwide, as homebuyers struggle with declining affordability amid
a lack of inventory, forcing some buyers to simply wait it out in hopes of
more inventory and less competition. Meanwhile, home builders are trying
to meet the increased market demand, with housing starts up 3.6% in May
from April, according to the Commerce Department. As we ease into new
routines and look forward to a post-pandemic future, one thing remains
certain: America desperately needs more homes.
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Single-Family Detached Properties Only

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single-Family Detached properties only.
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6-2020

4,892

4,574

4,206

61

$182,000

$210,646

97.5%

187

10,559

3.2

6-2021 % Change
5,110 +4.5%
4,267 -6.7%
4,526 +7.6%
31 -49.2%
$205,000 +12.6%
$243,427 +15.6%
99.9% +2.5%
166 -11.2%
7,895 -252%
2.2 -31.3%

YTD 2020

24,676

20,354

17,370

67

$172,500

$201,000

97.0%

198

YTD 2021

24,485

21,357

18,862

$190,000

$225,343

98.7%

179

% Change

-0.8%

+4.9%

+ 8.6%

- 35.8%

+10.1%

+12.1%

+1.8%

-9.6%
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Townhouse-Condo Properties Only e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse-Condo properties only.

Key Metrics Historical Sparkbars % Change YTD 2020 YTD 2021 % Change
New Listings !!!Il!g!glII!!!III!!(!OIIGI!! 673 612 -9.1% 3,775 3,866 +2.4%
Pending Sales !!!II!!)!!IIBI!!III!!!OIIGI!! 618 596 -3.6% 2,579 3,187 +23.6%
Closed Sales !!!II!!)!QIllal!!lll!!o!oll!!! 570 663 +16.3% 2,211 2,827 +27.9%
Days on Market Until Sale !!!II!!!!II!!!III!!!}IIGIZIO; 66 46 -30.3% 66 59 -10.6%
Median Sales Price 6'!!Il!!!glll!!!lll!!!oll!!! $180,000  $204,000 +13.3% $180,000  $197,000 +9.4%
Average Sales Price GI!!II!!!QIIIBI!)!III!!!OII!!! $196,892 $216,233 +9.8% $194,555 $209,180 +7.5%
Percent of List Price Received !!!Il!!)!glIlalzlo!lll!!!!l!!! 98.6% 100.5% +1.9% 98.5% 99.6% +1.1%
Housing Affordability Index !2.0!Ilg!!!llt!!}!lll!!!)llgz 196 178 -9.2% 196 184 -6.1%
Inventory of Homes for Sale GIZIO!II!!!)'"!!!"'!!}E{)"!!}: 2,075 1,461 -29.6% — — —
Months Supply of Inventory GIZIO!II!!!QIII6|2|0!I|I!!02.0“Glzl0= 5.0 2.8 - 44.0% — — —
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New Listings 7 Viesiions

A count of the properties that have been newly listed on the market in a given month.

Single-Family Year-Over-Year Year-Over-Year
June Year to Date New Listings Detached Change Townhouse-Condo Change
Jul-2020 4,984 -3.7% 688 +5.8%
Aug-2020 4,193 -13.3% 578 -1.0%
4.892 5,110 25,843 24,676 24485 Sep-2020 4,116 -7.4% 645 +22.2%
Oct-2020 4,201 +0.4% 485 -1.4%
Nov-2020 2,933 + 0.8% 405 -1.7%
Dec-2020 2,302 +6.4% 285 -8.7%
Jan-2021 2,700 -16.7% 602 -16.3%
Feb-2021 2,804 -19.1% 504 +3.3%
Mar-2021 4,268 -9.5% 685 +9.3%
582 673 612 3,442 3,775 3,866 Apr-2021 4,942 + 30.4% 825 + 35.0%
-56% +25% +45%  -47% +156% -9.1% -0.6% -45% -0.8%  -04% +9.7% +2.4% Jun-2021 5,110 +4.5% 612 -9.1%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 3,935 -24% 579 +2.8%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
Historical New LIStIngS by Month === Single-Family Detached = === Townhouse-Condo
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Pending Sales e

A count of the properties on which offers have been accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
June Year to Date Pending Sales Detached Change  Townhouse-Condo  Change
Jul-2020 4,541 +16.6% 656 +31.2%
4574 Aug-2020 4,003 +4.8% 498 +7.6%
20354 21,357 Sep-2020 3,733 +17.2% 538 + 37.9%
18,837 Oct-2020 3,826 +20.0% 534 + 35.5%
Nov-2020 3,130 +21.2% 399 +24.3%
Dec-2020 2,913 +25.0% 394 +34.5%
Jan-2021 2,534 +5.2% 383 +53.2%
Feb-2021 2,574 -2.9% 367 +3.1%
Mar-2021 3,638 +8.5% 527 +22.6%
543 618 596 2475 2,579 3,187 Apr-2021 4,222 + 28.6% 639 +52.9%
1 L I N
-22% +19.6% -6.7%  +0.6% +13.8% -3.6% -21% +81% +49%  -17% +4.2% +23.6% Jun-2021 4,267 -6.7% 596 -3.6%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 3,625 +10.5% 517 +25.5%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
H|St0"ca| Pendmg sales bV Month === Single-Family Detached =s= Townhouse-Condo
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Closed Sales @E’E”Rffa“ig@

A count of the actual sales that closed in a given month.

Single-Family Year-Over-Year Year-Over-Year

Jul-2020 4,751 +22.3% 705 +25.2%

4526 18,862 Aug-2020 4,062 +1.8% 547 +10.5%

. 17,076 17,370 Sep-2020 3888  +18.0% 542 +32.5%

Oct-2020 4,049 +18.7% 572 +45.2%

Nov-2020 3,475 +20.6% 415 +20.3%

Dec-2020 3,559 +26.9% 478 +33.5%

Jan-2021 2,320 +17.8% 306 + 33.6%

Feb-2021 2,091 +2.3% 304 +14.7%

Mar-2021 2,912 +5.7% 426 +34.0%

_ 11 1| sl B

-52% +37% +7.6%  -17% -0.3% +16.3% -22% +1.7% +86%  -43% +0.4% +27.9% Jun-2021 4,526 +7.6% 663 +16.3%

2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 3,554 +13.3% 507 +27.4%

Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
H|St0"ca| closed sales by Month === Single-Family Detached =s= Townhouse-Condo
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Days on Market Until Sale e

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
June Year to Date Days on Market Detached Change Townhouse-Condo Change
Jul-2020 57 +3.6% 69 +6.2%
Aug-2020 55 -3.5% 74 +39.6%
69 67 Sep-2020 52 -13.3% 67 +8.1%
77 Oct-2020 49 -14.0% 61 -3.2%
58 61 66 Nov-2020 48 -18.6% 56 -5.1%
43 Dec-2020 47 -29.9% 67 +6.3%
46 Jan-2021 50 -29.6% 68 +7.9%
31 Feb-2021 53 -32.9% 70 +2.9%
Mar-2021 53 -28.4% 63 -12.5%
Apr-2021 46 -31.3% 69 +7.8%
May-2021 39 -36.1% 52 -20.0%
+1.8% +52% -49.2% +18.5% -14.3% -30.3% -6.8% -29% -35.8%  00% -12.0% -10.6% Jun-2021 31 - 49.2% 46 - 30.3%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 48 -23.6% 63 -0.8%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) o
* Days on Market for all properties from July 2020 through June 2021. This is
. . . not the average of the individual figures above.
Historical Days on Market Until Sale by Month === Single-Family Detached === Townhouse-Condo
140
120 ‘
o . \ ‘
W AXT ) A M
80 \ q . : /) ‘
, A 'S
40
20
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

Current as of July 15, 2021. All data from the multiple listing services in the state of lowa. | Report © 2021 ShowingTime. | 7



Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

@
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Single-Family Year-Over-Year Year-Over-Year
June Year to Date Median Sales Price Detached Change _Townhouse-Condo _Change
Jul-2020 $185,000 +7.9% $186,900 +1.0%
Aug-2020 $191,000 +10.4% | $189,900 +9.8%
Sep-2020 $184,500 +8.5% $189,900 +5.0%
$179,000 $182,000 $182,000 $180,000 e $175,000 $180,000 e Oct-2020 $184,500 +15.3% | $190,000 +8.6%
Nov-2020 $180,000 +12.5% | $181,225 -3.1%
Dec-2020 $180,000 +9.1% $186,750 +3.8%
Jan-2021 $177,000 +10.8% | $182,000 +5.5%
Feb-2021 $175,000 +13.6% | $190,075 +14.2%
Mar-2021 $179,000 +5.9% $187,790 +5.2%
Apr-2021 $189,900 +9.8% $200,000 +8.8%
May-2021 $197,000 +7.7% $201,763 +6.2%
+43% +1.2% +12.6% +45% +101%  +17% +29% +9.4% Jun-2021 $205,000 +12.6% | $204,000 +13.3%
2019 2021 2019 2020 2021 12-Month Avg* $186,000 +9.4% | $191,500 +6.4%

Single-Family Detached

Historical Median Sales Price by Month

$220,000

$200,000

$180,000

$160,000

$140,000

$120,000

$100,000

Townhouse-Condo

Single-Family Detached Townhouse-Condo

* Median Sales Price for all properties from July 2020 through June 2021. This
is not the average of the individual figures above.

=== Single-Family Detached = === Townhouse-Condo
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Average Sales Price e

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Single-Family Year-Over-Year Year-Over-Year
June Year to Date Avg. Sales Price Detached Change Townhouse-Condo Change
Jul-2020 $216,498 +7.2% $202,456 +4.4%
Aug-2020 $224,704 +10.3% | $205,434 +7.8%
$225,343
$209,180 Sep-2020 $216,655 + 8.8% $204,383 +4.4%
$243,427 $195,037 $201,000 $194,555 .
’ $188,904 ’ Oct-2020 $216,417 +13.9% | $210,186 +8.1%
$200,497 $210,646 $216,233
$193,641 $196,892 Nov-2020 $212,631 +8.1% $201,980 +1.4%
Dec-2020 $212,523 +7.6% $200,259 +0.7%
Jan-2021 $211,596 +11.4% | $196,954 +2.6%
Feb-2021 $207,967 +13.1% | $204,073 +14.6%
Mar-2021 $215,478 +11.1% | $201,666 +6.6%
Apr-2021 $224,708 +10.9% | $208,348 +5.5%
May-2021 $230,024 +9.4% $216,120 +5.9%
+4.4% +05% +15.6%  -0.7% +1.7% +9.8% +37% +31% +121%  +0.7% +3.0% +7.5% Jun-2021 $243,427 +15.6% | $216,233  +9.8%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* $220,552 +10.5% $206,540 +6.0%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ) o
* Avg. Sales Price for all properties from July 2020 through June 2021. This is
not the average of the individual figures above.
Historical Average Sales Price by Month === Single-Family Detached = === Townhouse-Condo
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Percent of List Price Received e

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single-Family Year-Over-Year Year-Over-Year
June Year to Date Received Detached Change  Townhouse-Condo  Change
Jul-2020 97.7% +0.3% 98.9% +0.3%
Aug-2020 97.8% +0.7% 99.0% +0.2%
97.5% 97.5% 99.9% 99.2% 98.6% 100.5% 97.0% 97.0% 98.7% 98.8% 98.5% 99.6% Sep-2020 97.6% +0.6% 99.0% +0.4%
Oct-2020 97.8% +1.2% 98.8% -0.1%
Nov-2020 97.7% +1.1% 99.1% +0.2%
Dec-2020 97.8% +1.2% 98.7% +0.2%
Jan-2021 97.4% +1.0% 98.7% +0.7%
Feb-2021 97.6% +1.6% 98.7% +0.4%
Mar-2021 97.7% +1.0% 99.1% +0.6%
Apr-2021 98.6% +1.2% 99.5% +0.9%
May-2021 99.5% +2.2% 100.0% +1.5%
00%  0.0% +25%  -03% -0.6% +1.9% -01% 0.0% +1.8%  -03% -03% +1.1% Jun-2021 99.9% +2.5% 100.5%  +1.9%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 98.2% +1.2% 99.2% +0.7%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ) ) )
* Pct. of List Price Received for all properties from July 2020 through June
2021. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —= Single-Family Detached ~ === Townhouse-Condo
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Housing Affordability Index e

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single-Family Year-Over-Year Year-Over-Year
June Year to Date Affordability Index Detached Change  Townhouse-Condo Change
Jul-2020 187 -0.5% 193 +7.2%
Aug-2020 182 -3.7% 191 -2.1%
Sep-2020 190 -1.6% 192 +2.7%
196 198 198 1919 196
182 187 184 178 179 184 Oct-2020 191 -5.9% 193 +1.0%
166 Nov-2020 197 -4.4% 204 +13.3%
Dec-2020 198 -0.5% 199 +6.4%
Jan-2021 201 -3.4% 203 +4.1%
Feb-2021 202 -6.5% 193 -5.9%
Mar-2021 194 -1.5% 191 -0.5%
Apr-2021 177 -9.2% 179 -5.3%
May-2021 172 -7.0% 180 -22%
+46% +27% -112%  +64% +65% -9.2% +48% 00% -96%  +55% +26% -6.1% Jun-2021 166 -11.2% 178 -9.2%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 188 -4.6% 191 +0.5%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
Historical Housing Affordability Index by Month === Single-Family Detached === Townhouse-Condo
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Inventory of Homes for Sale e

The number of properties available for sale in active status at the end of a given month.

Single-Family Year-Over-Year Year-Over-Year
June Homes for Sale Detached Change  Townhouse-Condo Change

Jul-2020 10,283  -22.9% 1,961 +5.8%

12,986 Aug-2020 9,766  -26.8% 1,932 +4.0%

Sep-2020 9,449  -30.4% 1,916 +15%

10,559 Oct-2020 9,113  -31.3% | 1,773 -4.0%

Nov-2020 8,266  -33.8% 1,681 -7.2%

7,895 Dec-2020 7,093  -36.3% 1,487  -12.8%

Jan-2021 6,736 -38.4% 1,448  -24.5%

Feb-2021 6,631 -39.5% 1,507  -23.4%

Mar-2021 6,881 - 40.0% 1,591 -22.4%

1,808 2,075 Apr-2021 7236  -353% | 1682  -20.0%

1,461
- 27.0% -18.7% - 25.2% -32.3% +14.8% - 29.6% Jun-2021 7,895  -25.2% 1,461 - 29.6%
2019 2020 2021 2019 2020 2021 12-Month Avg 8,067 -32.4% 1,663 -14.1%
Single-Family Detached Townhouse-Condo
Historical Inventory of Homes for Sale by Month —= Single-Family Detached == Townhouse-Condo
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Months Supply of Inventory

r) IOWO Association of

REALTORS’

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

June

- 23.8%
2020
Single-Family Detached

-31.3%

2021

4.
4.2 6
3.2
||||||||||||| :2.2

- 27.6%
2019

-31.3%
2019

Historical Months Supply of Inventory by Month

12

10

1-2012

1-2013

1-2014

1-2015

+8.7%
2020
Townhouse-Condo

1-2016

Single-Family ~ Year-Over-Year Year-Over-Year
Morniths Supply Detached Change  Townhouse-Condo  Change
Jul-2020 3.1 -27.9% 4.6 -21%
Aug-2020 29 - 32.6% 4.5 -4.3%
Sep-2020 2.8 -34.9% 4.4 -6.4%
Oct-2020 2.6 -38.1% 3.9 -15.2%
Nov-2020 2.4 - 40.0% 3.7 -17.8%
Dec-2020 2.0 -42.9% 3.2 -23.8%
Jan-2021 1.9 -441% 3.0 -36.2%
Feb-2021 1.9 -441% 3.1 -34.0%
Mar-2021 1.9 -45.7% 3.3 -32.7%
Apr-2021 20 -42.9% 3.3 -35.3%
May-2021 2.0 -41.2% 29 -45.3%
- 44.0% Jun-2021 2.2 -31.3% 2.8 - 44.0%
2021 12-Month Avg* 2.3 -38.7% 3.6 -25.5%

* Months Supply for all properties from July 2020 through June 2021. This is
not the average of the individual figures above.

=== Single-Family Detached = === Townhouse-Condo
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Residential listings.

Key Metrics

Historical Sparkbars

% Change

YTD 2020

@

YTD 2021

IOWO Association of

REALTORS’

% Change

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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5,194

4,777

61

$181,123

$208,974

97.6%

188

12,659

3.4

5,728

4,872

5,198

33

$205,000

$239,789

100.0%

166

9,378

23

+2.9%

-6.2%

+8.8%

-45.9%

+13.2%

+14.7%

+2.5%

-11.7%

-25.9%

-32.4%

28,487

22,947

19,591

67

$174,500

$200,238

97.2%

195

28,397

24,573

21,714

45

$190,000

$223,148

98.8%

179

-0.3%

+71%

+10.8%
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